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#Uraniumsqueeze 
  

It’s finally here! 

The Sprott Physical Uranium Trust (U-UN.TO) (U-U.TO) 

launched its at-the-market program on August 17, 2021.  

As mentioned in the last update, this will allow Sprott to issue 

shares far more rapidly, increasing the scale of physical urani-

um purchases.  

Since launch about three weeks ago, Sprott has acquired 5.8 

million pounds of uranium! 

That’s A LOT.  

Remember, the uranium market is operating at a deficit of 

around 30 million pounds per year.  

So in three weeks, Sprott has increased the deficit by 20%.  

When will this cause utility companies to start signing long-

term contracts for uranium at higher prices? 

That’s the billion dollar question. While I have made estimates 

on the amount of excess uranium available, they remain just 

that – estimates.  

What is certain is Sprott caused the spot uranium price to rise 

33% to USD 40 since it launched. This indicates sellers in the 

secondary market are unwilling to give up their uranium for 

USD 30, where it was trading in the past year.  
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Eventually, some reactor operator is going to need to secure 

uranium supply and not rely on buying from the “excess” mar-

ket. As the spot price increases towards the USD 50+ target 

needed to bring mines into production, contracts become more 

likely.  

The Sprott Physical Uranium Trust remains a great way to 

gain direct exposure to uranium.  

The market is getting squeezed like never before! 
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Disclaimer 

 

Fundamentals First and any affiliates are not liable for any harm caused by the information presented 

in this report. This report is for informational purposes only and is not a recommendation to buy, sell, 

or underwrite any securities. The author does not make investment recommendations.  

Any information and data throughout this report is obtained from sources the author believes reliable, 

but the author does not guarantee the timeliness or accuracy of the information and data. Opinions of 

the author represent opinions at the time of publication. Nothing on fundamentalsfirstinvesting.com or 

this report should be interpreted to state or imply that past results are an indication of future perfor-

mance.  

Links/hyperlinks to other sites presented in this report are for the convenience of the reader. Funda-

mentals First assumes no responsibility for the content of any links/hyperlinks. Inherent risks exist in 

any internet site and software. You acknowledge you understand these risks before using any 

links/hyperlinks. 

Fundamentals First is not compensated by any of the securities discussed in this report. The author is 

invested in some of the investment ideas discussed on fundamentalsfirstinvesting.com and in this re-

port. The author can buy or sell shares at any time for any reason and has no obligation to update 

readers about any purchases or sales of his investments. 

Articles and reports only accessible to paid subscribers published on fundamentalsfirstinvesting.com 

are prohibited to be copied, distributed or reproduced in whole or in part. These articles and reports 

are strictly personal to its recipients and should not be passed to any third party.  
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